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[Abstract:] 4 per cent is the average loss for many years in the manufacture of base coins... 
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Mint of the United States at Philadelphia, 
Melting and Refining Department, 
Philadelphia, 

April 19, 1881 


Sir, 


I respectfully offer the following replies to those questions raised in the Director’s letter 
of the 13th Inst. on base coinage. It appears to me that this Department of the Mint can only give 
answer to the two following points. 


1. It appears from our books that the average loss in the manufacture of our base coin for 
many years has been about 4 pr. ct., due to melting, and mechanical manipulation, with Copper 
and its Alloys. 


2. The question of loss or gain in the conversion of the one-cent nickel coin into the five- 
cent nickel coin is answered by a comparison of the commercial value of the metals, which 
constitute the coin, with the nominal or issue-value of the coin. The nominal value of the nickel 
cent was about three times the cost of its constituent metals, while the nominal value of the five 
cent coins is nearly ten-times the cost of its constituent metals. It is therefore too apparent to 
require further remark, that the margin of profit in converting the nickel one-cent into the five- 
cent coin is so great as to cover all contingencies of loss and cost in the conversion, and probably 
to leave a considerable profit. 


Very respectfully submitted 
Jas. C. Booth 
M&R 


Hon. A. Loudon Snowden. 
Superintendent. 


